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SUB J : BANK OMRAN/FIRST NATIONAL BANK OF MILWAUKEE: GOI 
INTEREST IN EQUITY PARTICIPATION IN OCCIDENTAL 
PETROLEUM COMPANY 

REF: TEHRAN 0162 

1 . DR. RAM OF BANK OMRAN TOLD EMBOFF JANUARY 28 THAT HIS BANK 
WAS NOW INVESTIGATING POSSIBILITY OF ACQUIRING THE EQUITY WHICH 
IT SEEKS IN FIRST WISCONSIN CORPORATION (DR. RAM WAS NOT ENTIRELY 
CERTAIN WHETHER THIS TITLE WAS CORRECT) WHICH WHOLLY OWNS FIRST 
NATIONAL BANK OF MILWAUKEE. BANK OMRAN HAS BEEN ADVISED BY 
COUNSEL IN THE U.S., SAID DR. RAM, THAT THERE IS NO PROHIBITION 
AGAINST A U.S. NON-RESIDENT AND ALIEN SERVING ON THE BOARD OF 
DIRECTORS OF A U.S. BANK HOLDING COMPANY. ASSUMING THIS IS 
CORRECT, DR. RAM THOUGHT THIS WOULD RESOLVE THE IMPASSE 
CREATED BY U.S. REGULATIONS RELATIVE TO DIRECTORS OF NATIONAL BANKS. 

2. ON A SEPARATE SEBJECT, DR. RAM SAID THAT MINISTER OF ECONOMIC 
AFFAIRS AND FINANCE ANSARY WOULD BE CARRYING WITH HIM TO THE U.S. 

A BRIEF ON POSSIBLE GOI PARTIAL OWNERSHIP OF THE LARGE U.S. 

COMPANY, OCCIDENTAL PETROLEUM COMPANY. RAM SAID THAT HE HAD 
RECOMMENDED TO THE SHAH ABOUT SIX MONTHS AGO THAT THE GOI 
CAREFULLY CONSIDER SUCH POSSIBILITY. EVIDENTLY ONE OF THE 
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TECHNOLOGY IN THE COAL INDUSTRY WHICH IRAN WOULD GET VIA 
OCCIDENTAL’S WHOLLY OWNED SUBSIDIARY, ISLAND CREEK COAL 
DIVISION. DR. RAM HAD NO 

IDEA WHETHER OCCIDENTAL WOULD BE AMENABLE TO A MINORITY GOI 
OWNERSHIP. 
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